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§1260.1 Definitions.

As used in this part:

Non-public information has the mean-
ing set forth in §1214.1 of this chapter.

Proprietary information means trade
secrets, or privileged or confidential
commercial or financial information
that, if shared among the Banks and
the Office of Finance as provided under
this part, would likely cause substan-
tial competitive harm to the Bank to
which the information pertains.

§1260.2 Bank
shared.

information to be

(a) General. In order to enable each
Bank to evaluate the financial condi-
tion of any one or more of the other
Banks and the Bank System, FHFA
shall distribute to each Bank and to
the Office of Finance, or shall require
each Bank to distribute directly to
each other Bank and the Office of Fi-
nance, such categories of financial and
supervisory information regarding each
Bank and the Bank system as it deter-
mines to be appropriate, subject to the
requirements of this part.

(b) Notice. FHFA shall prepare and
issue to each Bank and the Office of Fi-
nance a notice setting forth the cat-
egories of information to be distrib-
uted, which it shall review from time
to time and revise as necessary to en-

sure that the information distributed
remains useful to the Banks in evalu-
ating the financial strength of the
other Banks and the Bank System.
Prior to issuing a new or revised no-
tice, FHF A shall notify each Bank and
the Office of Finance of its proposed
contents and allow them a reasonable
period within which to comment.

(¢) Director’s orders. The Director or
his designee may issue such orders as
are necessary to effect the distribution
of the information set forth in the no-
tice issued under paragraph (b) of this
section and to carry out the provisions
of this part.

§1260.3 Requests to withhold propri-
etary information.

(a) General. A Bank may request in
writing that FHFA withhold from dis-
tribution, or determine that the Bank
may withhold from distribution, par-
ticular information relating to the
Bank that may otherwise be subject to
distribution under §1260.2 on the basis
that it is proprietary information and
the public interest requires that it not
be shared. Any such request shall iden-
tify the particular information the
Bank believes should not be distributed
and provide support for the assertions
that it is proprietary information and
that withholding it from the other
Banks and the Office of Finance is nec-
essary to protect the public interest.

(b) Timing of requests—(1) General. Un-
less otherwise specified as described in
paragraph (b)(2) of this section, the pe-
riod within which a Bank may make a
request to withhold proprietary infor-
mation under paragraph (a) of this sec-
tion shall be as follows:

(i) For information that a Bank sub-
mits to FHFA, the request shall be de-
livered to FHF A no later than the time
at which the Bank submits the subject
information to FHFA.

(ii) For information that FHFA cre-
ates (not including compilations of
data submitted by the Banks), prior to
distributing any information relating
to a particular Bank, FHFA shall pro-
vide that Bank with a copy of the in-
formation to be distributed, after
which the Bank shall have ten (10)
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